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FARMERS & MERCHANTS BANK and TRUST CO.

POST OFFICE BOX 209 PHONE 605-698-3978
SISSETON, SOUTH DAKOTA 57262-0209

December 21, 1992
;;u;&;.::a;' ta

DEC 2'11992' •' 95 Aivi

SiilSSlQflMs. Mildred Lee
Interstate Commerce Commission
12th and Constitutional Avenue NW RM 2303
Washington, DC 20423

Dear Mildred Lee;

Please find enclosed an original and a copy of the following:

1. Note executed by Rail Car Co. Inc. in favor of Farmers and Merchants
Bank and Trust Co., Sisseton Branch,

2. Security Agreement by Rail Car Co., Inc. in favor of Farmers and
Merchants Bank and Trust Co., Sisseton Branch,

3. Financing Statement by Rail Car Co., Inc. in favor of Farmers and
Merchants Bank and Trust Co., Sisseton Branch.

I have also enclosed $16 to cover the cost of the filing of the Security
Agreement.

Rail Car Co., Inc. is purchasing 32 rail cars. Farmers and Merchants is
lending money to Rail Car Co., Inc. to help in the purchase. Farmers and
Merchants Bank is requesting ICC to create a security filing on the 32
cars listed on the enclosed security agreement in its favor.

The name and addresses of the parties are as follows:
Rail Car Co. , Inc.
14 East Kemp
PO Box 304
Watertown, SD 57201
PH: 605-886-4939

Farmers and Merchants Bank and Trust Co.
PO Box 209
Sisseton, SD 57262
PH: 605-698-3978
FAX: 605-698-/9l3.

Sincerely,

ra Rylance
Vice President and Manager

bk



interstate Commerce Comtn&ston 12/29/92
8Bast)tngttm, 3B.C. 20423

OFFICE OF THE SECRETARY

Richard Rylance

Vice President & Manager

FM BAnk & Trust Company

P.O.Box 209

S is seton, South Dakpta 57262-0209

Dear Sir:

The enclosed document (s) was recorded pursuant to the provi

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on 12/24/92 at 10:05am , and assigned re_

recordation number (s). 18051 18051-A & 18051-B

SIDNEY L. STRICKLAND, JR.

Enclosure (s)

SE-30
(7/79)



FARMERS & MERCHANTS BANK
AND TRUST CO.

BOX 1210
ABERDEEN, SOUTH DAKOTA 57401

BRANCHES AT CRESBARD. NEW.EFFINGTON. AND SISSETON

LENDER'S NAME AND ADDRESS
"You" means thej.ender. its successors and assigns.

< , i—i
VERMS FOLLOWING A D APPLY ONLY IF CHECKED

NOTE - For value received, 1 promise to pay to you. or your order, a

Rail Car Co., Inc.
14 East Kemp
PO Box 304
Water town, SD 57201

BORROWER'S NAME AND ADDRESS
"1" includes each Borrower above, jointly and severally.

Loan Number

onto 12/28/92
Maturitv Dale 1/1/2003

Loan Amounts 528,000.00

Renewal Of

your address above, the principal sum of:
tn .. . SVR nnn no

This is a true
and correct copy of
the original.

12/28/92plus Interest from _

D ADDITIONAL RNANCE CHARGE • I also agree to pay a nonrelundable lee o( $ _

_ % per year unlil 1/1/96

LJ withheld from the proceeds. (II this (ee Is withheld Irom the proceeds, the amount is included In the principal sum.)

VARIABLE RATE • The rate above may change so as always to be 2% greater than

_, and it will be I I paid in cash. I I paid pro rata over the loan term.

The Sisseton Branch. Farmers and Merchants Bank and Trust Co.
which is subject to change totally at the bank's discretion

Prime Loan Rate # 540
_ the following index rate:

ThA annual interest rate in aftert on this note will not at any tima ba more than % nr less than °A

note may rhanno (as nften as) „ , (assuming Ihere is a rhsngn

(he interest rate will cause an increase In LA the amount of each scheduled payment. [_J the amount due al maturity. l~] the numl

PAVMEKT • 1 will pay this note as follows:

(a) f~l Interest HIM: • - ' ^ ' • -• '• •

Principal irliiB- . . . :

(b) EX] This note has 120 payments. The first payment will ho in tho amount nf $ 6 , 411 . 70 and will he due

. A nayment of S 6411 . 70 wj|t be due nn the 1st day of each month

theroaftpr The ilnal nnymont nf tho entire unpaid halanrn nf nrinripal and interest will be due 1/1/iUU J

>. The interest rate in effect on thi

in the base rate) and an increase

aerol paymenls.

2/1/93

IS

in

D MINIMUM INTEREST CHARGE - I agree 10 pay a minimum interest charge of

$ __ il I pay this loan off before you have earned that much in interest.

CD LATE CHARGE - I agree to pay a late charge on the portion of any payment made
more than 10 days after it rs due equal to 5% or $5.00, whichever is greater.

POST-MATURITY INTEREST - Interest will accrue after maturity on the unpaid balance
of this note on the same basis as interest accrues before maturity, unless a specific post-
maturity interest rate is agreed to in the nexLscntecce.
GJ Interest will accrue al the rate of * % per year on the balance
of this note not paid at maturity, including maturity by acceleration.

THE PURPOSE OF THIS LOAN IS -

SECURITY - You have certain rights that may affect my property as explained on page 2. This loan LJ is LD is not further secured.

(a> B This tnan is served by security agreement dated 12/28/92
(b) LJ Security Agreement -1 give you a security Interest in the Property described below. The rights I am giving you in this Property and Ihe obligations this agreement g

, are defined on page 2 of this agreement. ~" —' ~ -

This Property will be used for

ANNUAL PERCENTAGE RATE
• The cost of my credit

.as a yearly rate,

, , /.9997 %

FINANCE CHARGE
The dollar amount the

credit will cost me.

$ ..;241j404.00

AMOUNT FINANCED
The amount of credit

provided to me or on my behalf.

s 528,000.00

' TOTAL OF PAYMENTS
The amount 1 will have paid when

1 have made all scheduled paymenis.

* 769,404.00
My Payment Schedule will be : •-;..,.

Number of Payments

.120

i.<i)r." ,'

•> : i • •

, Amount of Payments

$ 6;4ll:70
$ • -: •• i •
$ . • - , * , . . ! •'..
$ • : '

When Payments Are Due

monthly on the 1st beginnine 2/1/93

' ' . . : • : ' . - . •

1 have the right to receive al this
time an itemization of (he

Amount Financed.

x YES - 1 want

NO • 1 do not want
an itpmizal'on

"e" means an estimate.

$ , Filing Peas

$ Nonfitiru} Insuraneo

EH This note has a demand feature. CD This note Is payable on demand and all disclosures are based on an assumed maturity of one year.

ncl Variable Rate f~ LJ My loan contains a variable rate feature. Disclosures about the variable rate feature have been provided to me earlier.

(Che<* one) \K} The annual percentage rate may Increase during the term of this transaction if there JS an increase Jtl the
Loan Rate ? 540 at the Sisseton Branch, Farmers and Merchants Bank and TRust Co..

Any increase will take the form of _
OC

If the rale increases by *^—'
6463.08

an increase in the amount of each scheduled payment
_ % in _. the

will Increase to

than

_ . The rate may not increase more often than once_ _ . and may nol increase more

_ % each . The rate will not go above

Security -1 am giving a security interest in: H (brief description of other property)

Q the goods or property being purchased. 32 rail CSrS

L_] collateral securing other loans with you may also secure this loan.

US my deposit accounts and other rights to the payment of money from you.

D Late Charge -1 will be charged a tale charge on the portion ol any paymenl made more than 10 days after it is due equal 10 5% ol the unpaid amount, or $5.00, whichever
is greater.

Prepayment - If I pay off this note early. I Q may K-J wilt not have to pay a penalty.

LJ may K-J will not be entitled to a refund of part of the finance charge.

D Assumption - Someone buying the property securing this obligation cannot assume the remainder of the obligation on the original tfirms.

I can see my contract documents for any additional information about nonpayment, default, any required repayment before Ihe scheduled date, and prepayment rotunds and penalties.

/Kicharcl Rylance
Vice President
and Manager

On this the 21st
day of December
1992, before me

Farron Pratt
the undersigned
officer, personally
appeared Richard
Rylance known to
me or satisfactorily
proven to be the
person whose name
is subscribed to the
within instrument
and acknowledged
that he executed
the same for the
purposes therein
contained.
In witness whereof
I hereunto set my
hand and official
seal.

CREDIT INSURANCE - Credit life insurance and credit disability insurance are nol
required to obtain credit, and will not be provided unless 1 sign and agree to pay the

Type Premium Term

Credit Lite

Credit Disability

Joint Credit Lite

1 LJ do L2J do not want credit disability insurance.

1 t^\p Ix dnjiot want insurance.

X \flWWj~/ DOB

X ri \\@f DOB

"ROPFPTY INSURANCE - ' may obtain property insurance from anyone l-want that it accept-

able to you. If 1 get the insnranrn Irnm or through you 1 will pay $

or of coverage.

SINGLE INTEREST INSURANCE - 1 may obtain single interest insurance from any-
one 1 want that is acceptable to you. If 1 get the insurance from or through you 1 will pay

£ for of coverage.

(Optional)

Signed For Lender

Title

ITEMIZATION OF AMOUNT FINANCED

AMOUNT RIVEN TO ME DIRECTLY t 528,000.00

AMOUNT PAID ON MY (LOANI ACCOUNT I

S

AMOUNTS PAID TOOTHERS ON MY BEHALF:

to Insurance Companies £

to Public Officials t

t

1

S

(less) PREPAID FINANCE CHARGE(SI £

Amount Financed $528,000.00

(Add all items financed and subtract prepaid finance charges.)

SIGNATURES • 1 AGREE TO THE TERMS SET OUT ON PAGE 1 AND PAGE 2 OF THIS
AGREEMENT. 1 HAVE RECEIVED A COPY OF THIS DOCUMENT ON TODAY'S DATE

COSIGNERS • SEE NOTICE ON PAGE 2 BEFORE SIGNING.

/\ Rail Car Co., Inc./-)
( Xft/ IS/, // //^\jOUfj j lA/£tjlASjf*jfiiA kfDS^nam$r-VTJif^ l/(/ laMfTSVS[P*t— \I/L>
7 1 . , n
I K /-— ̂ ) I/ "

SionaL/> '̂ /th<'WA*4 .£&,&*-
\y > — \j »- ^_j f

VARIABLE/SIMPLE INTEREST NOTE, DISCLOSURE, AND SECURITY AGREEMENT
€ 1981. 198B BANKERS SYSTEMS. INC.. ST. CLOUD. MN (t-800-397-2341) FORM NDaS-VSI-SD 5/20/91

CONSUMER LOAN - NOT FOR OPEN-END CREDIT
(page I o!2>

£
Notary Public

FARRON PRATT
SEAL NOTARY PUBLIC SEAL

SOUTH DAKOTA

My commission expires il-lti.98


